
WiWIFjiwwiyiw iygMt4j wnnummjmfwwim mm

HEAT CHECKS SPECULATION

A Summer Dullness Settles Down
Over the Stock 3Iitkct

The Iteiiortu of Another ItnnU Fail ¬

ure in IltiiTitlii Kicrt n IliireMliisr
Influence KrcikerM Want Tiike
a Vacation fiitU Xext 3oiiilny

XEW YORK July 2 Midsummer dull ¬

ness settled down over the stock market
today and business was reduced to such
a small volume that the stock exchange
authorities directed the ticker companies
to resume printing the sales of fractional
lots of stock Brokerage offices were de ¬

serted and for ong intervals the ticker
Mould rot print a single quotation in
startling contrast to the very recent ab-

normal
¬

activity
The extreme heat was quite as Impo-

rtant
¬

a factor in checking speculation and
producing a quiet market as any of the
few news developments London sent in
a lower range of prices with declines ex¬

tending above 1 per cent but with no
news to account therefor other than the
statement that the situation here was not
viewed altoge ther favorably

There was a distwsitlon to minimize
the ill effects of the United States Steel
Corporation strike and it was early an-
nounced

¬

that the directors in deciding the
dividend question would make no an-
nouncement

¬

until the close of business on
the excliange today This latter fact con-
tributed

¬

to the prevailing hesitation and
the rc was considerable talk about the
probable effect of the strike if any in
arriving at a decision in relation to the
common stock The executive btmrd was
said not to be a unit on the question and
whichever way it is decided doubtless
there will be more or less criticism

There were prompt denials of any
ssrious damage to the corn crop and the
price of that staple declined sharply in
its cpenlig dealings Reports concerning
the excellence of the crop outlook were re-
ceived

¬

throughout the day and leave little
material for the manipulators of scares
to work with The failure of another bank
at Buffalo while not important exerted a
repressive influence on sentiment Call
money loaned at C per cent and there
were indications of slightly easier rate
conditions following the heavy demands
occasioned by the July disbursements
- Tlie market opened heavy St Paul
IoulsvilIe and Nashville the Atchisons
Inion Pacific and Erie common among
the railway shares and the Steel Issues
and Colorado Fuel and Iron in the indus-
trial

¬

quarter scld off languidly during
the morning session The approaching
holiday was responsible for the closing
out of a number of t ommltments Follow-
ing

¬

the decline there was a rally which
was lacking in snap

A Rock island official report of good
rains in northern Kansas and Nebraskaand encouraging reports from Union Pa-
cific

¬

sources steadied the market and a
harder tone was exhibited by the gran-
gers

¬
Among the specialties Illinois Cen-

tral
¬

Evansville and Terre Haute Minne-
apolis

¬

and St Paul were strong and ad-
vanced

¬

moderately on reports of forth-
coming

¬

developments favorable to those
properties

The coalers were firm on advices
labor and trade conditions Rapid

Transit was the only local transporta-
tion

¬

stock to display any signs of life
and on light purchases based on the ex-
ceptionally

¬

heavy earnings of the com-
pany

¬

made a moderate gain Fluctua-
tions

¬

in every quarter however were so
narrow as not to possess significance
London traded in 120 shares and on
balance sold

Owing to the intense heat and dullness
the members of the stock exchange pe-
titioned

¬

the board of governors to close
from Wednesday to Monday although a
similar petition last week was adversely
decided

Ticvr York Stoclc Exchange July 2
nigh- - Low- - Clos- - Xet
est

xAmalgamatcd Copper 123
Amer Car k Foundrv 32
Amer Car k Fdrr pfd 60
Amer Cotton Oil 31
xAmtrican Ice 34
xAmer Linseed Oil 26
xAraer Linseed Oil pfd 5S
xAmer Smelt 57
xAmer Smelt pfd 103
xAmer Snuff pfd 7
xAraerican Sugar 144
American Tobacco
Anier Tobacco ctfs
ximer Woollen
xAme unda
At T kS F
At T k S F pid

186
19
45
65

Baltimore k Ohio 107U
xllrooklyn Rapid Tr iS
Canada Pac 1044
Central of Xew Jersey 165
Chesapeake k Ohio HM
Chicago k Alton 45
Chicaso k Alton pfd T9
C B k Q ctfc HB
Ch t W 21
Ch Gt-- IV pfd A E

Chic Jnd k L 37
CU 11 k St Paul 174H
Ch M k St Pawl pfd 167
Chic R I k P 155
Chic B L k P TVs 10
C C C k St Loui 67i
Colorado IuH k Iron 113
Col k Southern 15
CoL k 1st pfd 52
CoL k South Sd pfd 24
CoL k H C k 1 23
Consolidated Gas 222
Continental Tob ctfs 86
DeL I-- k IV 235
Denver k It C pld 97
Denver k S VV 70
1 M k Ft D 41
xDht of Am 9
xlhtt of Am pfd 32
Erie 42fi
Erie fint pfd 71
Erie second pfd S7i
Er k T II 61

JuiBwol Bergen Co 44
General Electric 266
Glucoe S R 61
Gt Northern pfd 1
Hocking Valley 53
Iluc Liur Valley pM 76
Illinois Central 153
International Paper 22
zlnter Power 69
Inter Pump
Iowa Central 42
Iowa Central pfd E7

Laclede Ga 67H
Lake E k YV 64
L E k W pfd 180
Louisville k Nashville KJi
Manhattan Beach 16
Manhattan Elevated 1U
xllet Street Ity 173
Minn k St h HK
Uinn iStL pfd lliM S P k S S M 2
M S P k S S M pfd 72
Jlo Kan k T H
UUmuri Pacific 120
National Biscuit 45

National Biscuit pfd US
National Lead 22U
xNatioBat Lead pfd M
xXational Salt 4ti
iXational Salt pld 76
If Y Central 158
X Y-- C St L 40
XY C k St L 2d pd 61
X Y O W 36
Norfolk k Western 51
X Amer Xew 1
Ontario Silver W
Pacinc Mail 41
1ennylraBia Railroad 151
xPem K R rct 1504
People Gao k C lie
PraaMd Sted Car 44
Pressed Steel Car pfd 85
Reading 46
Reading flrct pfd 78
Reading fcecoad pfd 56
xKep iron a steel
xHep Iron Steei ptd
2 Hub Goods
St J G I 1st pfd
St L Adk
St I k S F 2d pfd
St h kS F rU
EC Loui S W
Sloaa Sh I
Southern Pacific
Southern Railway

18Si

104

South

75
Sl
75
73
69

34
35
50
SStt

Southern Hy pfd 7
f Und K T S
Timtmec Coal Iron 78
Texaa k Paeinc 45
Tex Pac L T 80
Twin City U T 04
vUn JiaariP 17
xLn Bac P pfd 74
Union PacuV 109
xl S Leather 13
xV S leather njd 70
V S IaUier pfd 62
IJ S Steel 43
U S Sled ptd 0g
Va Car Oiew 65
Va Oar Ctcsn pfd llt--

IVabaA K
VVaUaah pfd1 43
West Ln Tel 98
TVli k L E 20
VjbCTrtiMn Central 2J
Vis nCMii fciitral pM 474

est
122
aHi

9
31
33
26
5C
57

ies
S7

143
18s
136
19
45
S7i

MM

107U
61

104
16

S

79
107

23
S6
37

173
167
155

10
67

110
H
52
23
23

222
ftS

235
97
70
40
9

32
42
71

57
56

266
60

166
53
76

152
22
84
3
41
6

7
CO

ISO
108

16
123
173
Xrt
112
26
72

J
119

45
102
22
1 0

76
157

36
60

51
W2

10
41

150
150
117

85
5

79
55
21
71
31
T5
73
60

S
34

58
S3
67

7
60
41
W

17
74

lte
1H6
TH

62
47
7

116
22
43
93
20
24

i--Uncnase lecrea xCnliud
Total des U022 thares

inc cligs
123

82
69
Sl
83
25
55
57

IftJ
7

11
Ws
136

10
4S
6S

101
107

2
104
185

45

107
24
66
37

174
1S7
155

10
67

111
15
52
23
23

222

235
87
70
41

82
42
71

67
60

265
60

16
53
76

153
22
944
30

iV
S7
67
68

ISO
109

16
121
173
105
112
2
72
80

120
45

102
22
60
44

76
156
8
60
36
51

102
10
41

10
iso
118

S5
46
70
66

75
31
75
73
60
8

34
85
m
83
87

S
70
46
80
03
17
71

109
13
7
62
46
06
65

118
22
43
92
20
2
47

u-

u

f

-

Government JIoiiiIh

lSoo

IF05

ire
1K06

19071
1925

Did
107
I37K

109

1185
1MM 10SV

5k 1W4 10Sf

Asked

1095
ion
113

10IK
103H

Yesterdays stock market was the dull-
est the season Prices went off themorning and during the greater part
the day fact but recovered toward the
clohe The fluctuations however were

comparatively little Importance besidethe exregghfe lethargy that the hot wea-
ther aiid the waiting for the Steel com-
mon dividend action brought the mar-
ket During the last two hours theday the amount business done was
most nothing probably not 1CO000 shares

told Forrainutes together there were
sales recorded Early the day this

condition things decided the governing
committee order the recording frac-
tional lots for the first time since lastsummer The same dull marked and theheat brought tip the proposition close
the exchange from today until next Mon-
day The executive committee met and
authorized the governing committee
reconsider its rule day two ago
that tomorrow should be the only holi-
day decision was expected thequestion by the governing committee lastnight today but the extra holidays are
not much looked for

The dull market every way whathas been looked for by careful people forsome time past The summer handicapvery heavy one and there have beenfew summer markets the hlstorvthe exchange anything except dullprobable that there will be continu-ance the same conditions for some
time longer As the tendency prices
while not likely be Important
either direction the outlook seemu
slightly more favorable the bears Thedisturbing features the situationnot any less pronounced from davday Money continues loan callabove the legal rate Another bank
Buffalo failed yesterday The bank statement this week not likely vervgood one little the money dis-
bursed the 1st will have reached thebanks its return before the statementmade up The weather conditionsthe est seem little better butthere still much danger the corncrop that the street not likely grow
enthusiastic over the grangers for sometime come There still the strikethe United States Steel employes
menace the market and Yesterdaysnews was not any more reassuring thanwas that the day before Addfd allthese things the prices securities arehigher than they have ever been beforthe periods greatest enthusiasm andprosperity some cases many dollarsshare higher great many careful peo-
ple believe that prices may be much lowerthan the present level before they muchhigher very easily They do not look formuch downward movement pres-
ent however because the dullness for-bids enthusiasm any kind even bearishness

The Jersey Central directors have de-
clared the reeular dlvirlernl
Their action disappointment many
had looked for increase which hadbeen freely predicted by the tipsters

The grangers had slight recovery vesterday afternoon which mav be supposedhave been caused by the rains reportedvarious parts the est The KockIsland officials all sent telegrams re-porting zainsand the Atchison people
Ported thatilhe outlook for corn was bet-ter The corn crop not yet out dan-ger however and there little dispo
sition make Investments anv thegroup despite the earnings some thelines

The Xew York traction securities were
all stroig yesterday afternoon perhaps
because the intensely hot weatherwhich increasing their earnings heavily

The Aevt- - York Curb jrnrket
XEW YORK July Trading the

curb was affected was be expected
by the Intense heat Some tho brokers
remained their ofllces and few
them cared stay the curb exe-
cute orders

St Louis Street Railway continued
firm with transactions the common
stock andrthe preferred

Hudson Co and Alien Wood and
AIcGraw were tho buyers

American Can was weak the common
opening and falling Later
rallied Tho preferred stock sold

and
National Enameling preferred was soldby Lockwood Co

ions iransponation linn and
tent bought and McHnrmiMr
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company to levy the last J10 assessmentwas decided in favor of the company
yesterday

United States Steel fives sold at 110
and interest

Standard OH sold at 776
White Knob Copper waii sold at 16 by

C I Hudson Co
Consolidated Tobacco fours sold at CS
Locomotive preferred sold at SSi

EnrnliiKM of Itullivny
XEW YORK July 2 The following re-

ports
¬

of earnings of railways were sub-
mitted

¬

today
Gross for the third week of June

Ml- - 1900 169Northern Pac 47 S99702 S52S6TJ
Pitts k Wert 751 91031 79673
Seaboard A L 187715 1S5294

Gross for the fourth week of June
1OT1 1001 1S00

Wis Central 6153701 1557S0 6144932
ine i ouisvuie ami Xashville renortsfor May

Grows
Operating exp

Xet
Proportion cxp

1001
2JS270
17686

I6109 S747C10

to groas 70
Grow 11 moft264388
Net 11 mo 0151462

The for May

Crow
Operating cxp

nil
1614462
1081493

22Ot70S

Mexican
1000

Sl59151t

Xet 620068 5775S2
Grow 5 os 74BS17S
Xet S roes

The Xashville Chattanooga
Louis for May

Croat
Operating exp

1W1
040173
455461

Net 161604
Charge 4 tax H5711

Surplus 635063
Groan 11 moa 707664
Xet 11 moa 231S104
Surp jn08 619468

The

Gross
Operating

Grant 11
11

16303

46015
2120654

487740

Ilritfah

1900

1644679

764915

25507

1013062

740724
2165342 258529

Gold

463526

1900

366103

164561

2I5S0

121571192

Central reports

reports

R501506
22144C

St

Iowa Central reports for May

exp

Xet
tiki

Xet

1M1

11640S

100
150SS
113058

2142133
Sfc927

uh

1S0
2120161
1372554

724SC1S

1609
12SS01

607815

70W5
6120001
2te310

1E09
584660
36233

172296
131535

40700
5640126
1638

395481

100242
11520

2185549
039672

THE MARKETS EUBOPE

tVrgcntliie Sfi tirlticN Show the
Greatest KlriunesH at London

LONDON July 2 markets here
were dull again today with Argentine se-

curities
¬

the only point of firmness
American Htocks rallied at the close after
an early weakness especially Atchison
and the Steel Trust shares It Is believed
here that the strike rumors in the Ameri-
can

¬

steel have been exaggerated
Rio Tiiitos fiat under Paris sell-

ing
¬

The local money market cloned steadieron the days weakness In the foreign ex ¬

change and the allotment of nlne
montluT Trejuury bills today at 3 3 10

Paris exchange on London declined 1
centime to 23 fr 17c Berlin exchangewas pfennig lower at 30m 39
Vienna exchange point lower at239- -

Todays closing quotations for a seriesof important London securities are as folIowb compared with yesterdays closing
with of a week ago

coaola
German Imp 3s

Chiner4

72 ii

July 2
BS6 16
60
0

ixmuon xoriii-Mlern

Railway 1G0
I onduii Brighton k

South CV3t Hy 128
Grand flunks
Itail 41

nvJMated
FiU 7P 1G

Itio Tintoa 53

575336

169141

4753

5675

trade

tliote
July 1

03 7 16
H
9

168

126
10

-
51

100

10
1B K

140
140

all

A

are

be

be

are

is

11

DHM

05

and

511

1600

71 DM

OF

The

real

were

pf

and

Mine- -

June 2a
U3 7 1H
66
M

160

131
11

4i

5

-- wrf

1001

Stoe ic niclinnge
Sales Wash Trac Klec 1s lOOOffl

C6 l000iC5 Union Trust and Storage
25il0i Capital Traction 12W2

Gas SSffiSH
Linotype 40f161 10iIlG4 Lanston Mon ¬

otype LCOiillK After call Wash Loan
and Trust Co 2flC7

DISTRICT OF COLUMBIA BONDS
Funding currency 305s lit

I10XDS
Capital Traction It It 4s I07J
Wai h Trac k Klec Coll 4s C5 07
Met It It 5s l2o 1I7M J20
Met It It Cert Indebtedness A 105 107K
Met It It Cert Indebtedness R 105 107
Columbia It It Os 1014 118 120
Columbia It It 2d mort 5b
Citt k Suhurban It It

Anarobtla k Potomac 5s
Wa li Gas Co ser A Cs ll2 27 107
Wa li Gas Co serlt 0s 1001 2Q 107
F S Klec Liirltt Dcl Imp 1W7 I0
V S Klec Light Cert Indent 104
Ches k Pot Tel Con Vs 103
American Seeiiritj Trtit 5s 1WB IJJ
Wash Market Co 1ft Cs 1S02- -

1UU S7000 retiretl annually
Wash llkt Co Imp 6s 101227
Wasli Mkt Co ett fs lHU 27
Masonic Hall Asn 5s C ICO
American Graphophone Deli Ss

110

103
97

SAKE IIEPOMT AND TRUST COMPANIES
National Safe Deport 115
Wah Loan and Trust IfiS
American Security and Trust 215
Washington Safe Deposit 61
Union Trust and Storage 108

NATIONAL HANK STOCKS
Rank of Washington 3TO

Metropolitan 740
Central 100
Farmers and Meehanies -- 10

Second 105
Citizens 170
Columbia ISO
Capital 53

Wct End 120
Traders 130
Lincoln 110

RAILROAD STOCKS
Capital Traction 102i
City k Suburban

INSURANCE STOCKS
Fi reme n 30
Franklin 10

Metropolitan 70
Corcoran - CU

Potomac GS
Arlington 27
German American 210
National Union S

Columbia 0
Riggs 7
Peoples 6
Coram crcial 4

Colonial 110

TITLE INSURANCE STOCKS
Heal Estate Title SO
Columbia Title iiWashington Title 3
District Title 5

TELEPHONE STOCKS
Chesapeake Potomac 67

GAS STOCKS
Washington Gas 593f
Georgetown Gas 65

STOCKS
Mergenthaler Linotype 154
Lanston Monotype J4
American Graphophone 9H
American Graphophone pfd 10j
Pneumatic Gun Carriage 07
Washington Market 15

Norfolk k Washington 163

Ex dividcnd

in Conrite GrniriN

iymjjJtfampwm Pnitv

TUETUIKS WASHINGTON WEDNESDAY JUrAS

Washington Mergenthnler

MISCELLANEOUS

viVstf

AVnsniiiKton

MISCELLANEOUS

173

100

too

ISO
170

130

123

102

S3

65

9M

S

120

100
5

cow
70

1C5

mion
iou
to

Vo

THE CHICAGO GKAIN MABKET

Strength Hum n
Good RlTect on IVhcnt

CHICAGO July 2 Wheat was Inclined
to weakness early on the pressure of July
delivery On the decline commission
houses were moderate buyers of Septem-
ber

¬

which induced traders to cover and
a rally ensued The strength in coarse
grains later In the day had a stimulating
effect as did BroomhaJJs advices on the
French crop estimating the yield from
240000000 to 303000000 bushels Primary
receipts were over last years Clearances
250000 bushels Cash sales 150000 iiushels
The Seaboard reported 43 loads

Corn opened lower on the partial break-
ing

¬

of dry weather and the warm spell
in the West Local bears and longs sola
freely On the decline commission houses
bought As the day progressed the ad-
vices

¬

from the Southwest showed no
improvement and there was a rush to
cover by local shorts which advanced
prices nearly 2 cents the market closing
strong at the top The cash situationdoes not show much improvement Count-ry- acceptances continue light Todays
car lots were 261 with 150 estimated

Oats opened slightly easier in sympathy
with corn but quickly reacted on buying
for the account of local shippers and re-
ceiving

¬
houses who have done a largo

cash business today Sales 500000 bush-
els

¬
Crop reports continue bad and themarket receipts-- were 158 cars with 170 es- -

iiinuieu ior tomorrow
There was a further decline In pro-

visions
¬

the market closing steady a littleabove inside prices Liberal hog receiptsand a somewhat larger stock of lard herethan expected In certain quarters inducedlong selling and local bears helped along
the decline Packers and shorts absorbedmost of the offerings Tho cash tradewag fair

Chfcneo Grain and Irovlnlon llnrket
Corrected dally by W B Jlibhj k Co mem

bers of the New York Stock Exchange H10 F
Street

WHEAT Open High Low 215
Ju C4S C4y G4 CtH HSeptember bofi fi04 G5f M tCiconx
July 43V 45i 3S 45
September 43Jf 47 45 4711

OATS
July 27K 27 Ji 26Jf 27
September 27i 27i 27 27 tf

PORK
July 1440 1443 1127 14 32
September 1467 1170 1445 1452

LARD
Jul 855 853 S55 655
September 812 8C2 655 80

RIBS
July 803 800 797 7 B7
September 610 810 803 bO

Xew Yorlc Cotton 11 n rice t

July
AcgUst
Octobtr
December

Open
664
70
7C2
7CI

High
S65
801
700
7CG

Low
655
760
750
75S

6

Clos
653
766
750
703

BALTIMORE PRICE CURRENT

WhoIeHnle Irovlxlon and Grain
Slarket InotatlonH In Full

BALTIMORE July 2 Followng are to-
days

¬

quotations in the local wholesale
provision and grain markets

Wheat Stock In elevators 2700C1 bus
Receipts of Southern were less liberal
but In sympathy with Western the feel-
ing

¬

was weak The demand was good at
the decline Sales of cargoes on grade at
71c for Xo 2 red C7c for steamer and file
for rejected Sample lots as to quality
and condition brought C2c C5c OCc CSc COc

70c and 71c
Western wheat opened easier Juv

6914c Foreign markets were all lower
though only fractionally while specula-
tive

¬

here ontlnue bearish July was of-
fered

¬

earlj at c then at C9c the mar-
ket

¬

resting at CSc for a time August
was GStiG8c anj tnere was ot mucn
trade in cah wheat Private cables were
dull and generally easier Market closed
firmer spot 70c bid July CSc bid Au-
gust

¬

6yc bid September 69c bid Sales
lOOO August CSc Settling price con-
tract

¬

c Xo 3 red C3c steamer Xo
2 red C5c

Corn Stock In elevators 1C30577 bus
Thero was again an absence of receipts
or offerings of Southern and the market
was dull The feeling was firm however
in sympathy with Western Prime white
alloat at 4bii4Sc and do yellow at 47
I7c Cob quiet at J223fc230 per lib for
carload lots prime yellow on spot

Western corn was dull and lower July
ruled about lSc and August 40 but
there was not much inclination to trade
The rains and fine temperature in tho
West took the snap out of the-- situation
but no quantity corn can be bought as
yet Private cables still out of line Mar-
ket

¬

close d steady spot July 40c bid Au-
gust

¬

474c bid Septe mber 47c bid 47c
asked Settling price mixed 4Gc steam ¬

er mixed 457iC
Flour Market was quiet Western su-

per
¬

Ji301240 Western extra t235fo200
Western Family 3 15t340 Winter Pa
U iits 370 390 Spring Patents J385T410
spring straight 375 360 spring bakers
f2 1j3M Baltimore besr patents Si CO

Baltimore high grade family 150 Bal-
timore

¬

hlgh gradeextra 4 10 Baltimore
choice family 3385 Maryland Virginia
and Pennsylvania super 220Jj3 Mary- -

S -

4

i

VIXASCIAL

Vermilye Company

T
3- -

FIRAXCLU

16 Nassau Street New York

13 Congress Street Boston

AND

Hallgarten Company

rwHfitxepjIJmt

--4
26 and 23 Broad Street New York

Invite subscriptions fo

8000000
nir

Refunding Collateral Trust Five

jifTmiaBry MHg

KIVAXCIAL

Yi

h

Per Cent TenYear Gold Bonds

Part of a total authorized issue of 10000000 of which 2000000 are reserved
to retire an equal amount outstanding of Collateral Trust Five Per Cent Gold Bonds matur-
ing

¬

October 1 1902 to be secured by the deposit with the Trustee of 20r00000 First
Mortgage Fifty Year Four Par Cent Gold Bonds of the Seaboard Air Line Kailway which
latter bonds are selling in the open market at about 85

Principal Payable Fiay i 1 91 i
Interest payable semi annually on May 1 and November 1 in the City of New York
Principal and interest payable in gold coin of the United States of the present standard

of weight and fineness free of all taxes

o Coupon Bonds of l000Each with Provisfon for Registration as fo Principal

The entire issue but not any part of the same is subject to redemption at 105 and
accrued interest on any half yearly interest day on three months notice

CENTRAL TRUST COMPANY OF NEW YORK Trustee
A considerable part of the above bonds having been placed- - subscriptions for the balance

will be received at 102 and accrued interest to date of payment at which price if not redeemed
before maturity they will net about 4J per cent upon the investment

The subscription list will be opened at 10 oclock a m on Friday the 5th of July 1901 and
closed at 3 p m or earlier on the same day the right is reserved to reject any applications and
to allot a smaller amount than applied for Payment on allotments to be made on or before Thurs-
day

¬

the 11th of July 1901 at which time interim certificates will be ready for delivery It is ex-

pected
¬

that the engraved bonds will be ready within thirty days thereafter
Copies of the trust agreement which has been prepared by Messrs Guthrie Cravath Henderson may be obtained

at the offices of the bankers
Application will be made to list these bonds on the Xew York Stock Exchange
Reference Is made to the following letter from Mr Jno Skelton Williams President of the Railway Copies of the

more exhaustive letter to which Mr Williams refers may be obtained at the olllccs of the bankers -

XEW YORK June 29 1901

MESSES VERMILYE CO
AND

MESSRS HALLGARTEN CO
NEW YORK

TJEAR SIRS
With reference to the 10000000 Seaboard Air Line Railway Refunding Collateral Trust 5

Per Cent Ten Year Gold Bonds which you recently purchased from tins Company I beg to state
that these bonds are to be secured by a deposit of 20000000 First Mortgage Fifty jear 4 Per Cent
Gold Bonds of the Seaboard Air Line Railway due April 1 1950 to be held in trust by the Central
Trust Company of Xew York Trustee

Of the 10000000 Refunding Collateral Trust Bonds J2000000 will be reserved to take up the 2000000 Seaboard Air Line
Railway 5 per cent Collateral Trust Bonds due October 1 1902 The proceeds of the remaining JS000000 will be used

a For the immediate retirement of the 3400000 G per cent certificates of indebtedness due March 25 1902 which are
redeemable at the pleasure of the company at any time on sixty days notice and which will be called at once

b To pay for a one sixth interest in the Richmond Washington Company controlling the road from Washington D C
to Richmond Va 114 miles

c To pay the installments maturing prior to 1902 under all car and equlment trusts
d To pay floating debt and other liabilities of the system and
e To provide a fund of at least 100200 for additions and Improvements

Upon the Issuance of the S000OC refunding bonds and the redemption of the 6 per cent certificates the annual Interest
on outstanding bonds exclusive of bonds owned by the Seaboard Air Line Railway or Its constituent companies and the
rentals of the system will be as follows

Interest on underlying bonds on the several divisions of the system

Interest on 12775000 First Mortgage 4s
Interest on 2000000 Collateral Trust 5s 1932

Interest on S000OQ0 Refunding Collateral Trust 5s
2524900

The company has outstanding 2143087 Car Trusts maturing at various dates from January 1 1902 to July 1 191S the
Interest on which will be charged against Income i

The total authorized issue of First Mortgage 4s is 75000000
x nfcrc iro issucu - sti i totjj

of which amount 20000000 will be deposited as collateral against 10000000 Refunding Collat-
eral

¬

Trust 5s
Reserved for underlying bonds 29725000
Issuable only after July I 1903 for additional properties Improvements extensions etc at

1500000 per for four years and 1000000 per annum thereafter 12500000

75000000
EARNINGS

Notwithstanding the drawbacks attendant upon beginning the operation of the system as a whole the business of the
system for the eleven months ending Miy 31 1901 one month approximated shows gross earnings of 1000S773 against
SSJl93G for the same period In the preceding year an increase of 120CS37 or 137 per cent Tho- - growth since January

1 1901 has greatly exceeded previous records as the following statement will demonstrate
STATEMENT FltOlI JANUARY 1ST TO AIIIIL UOTH

MIIage
Gross Earnings
Operating expenses and taxes

Net earnings
Net earnings four months ending April 30 1901

Interest on outstanding bonds
Interest on Car Trusts and other Interest
Rentals

1901
2600

1281667

1900

372S7400

S7770

242 102

7ClT00

14500

511000
100000

annum

12S1GG7

Surplus 455503

Within the next few weeks It Is expected that the necessary final action will be taken to vest in the Seaboard Air
Line Rallwav by consolidation or merger or purchase 1210 miles of road which include all lines In the System north i f
Savannah and east of Atlanta except the Seaboard and Roanoke Railroad SI miles from Portsmouth Vn to AVeldon N
C The Seaboard Air Line Railway owns more than 5216 per nt of the stock of the latter company which is deposited
with the Trustee under Its first mortgage

On the completion of the consolidation above mentioned the first mortgage 4 per cent bonds of the Company will b
secured by a first and only mortgage on some 320 miles of railroad including miles of main line from Richmond to
Ridgeway and 10S miles from Hamlet to Columbia subject only to 155n prior lien bonds on two branches and also
by a direct mortgage on the whole 1210 miles of consolidated read subject only M prior lien outstanding bonds thereon
not exceeding 12748000 or an average of 10500 for mile The roads upon which these 4 per cent bonds will thus become
a direct Hen include the Rulelgh and Gaston Railroad the Raleigh and Augusta Railroad the Carolina Central Railroad
the Georgia Carolina and Northern Rullroad the South Bound Railroad tho ralmetto Railroad and several less Important
lines

in nrliisfnn T wish tn siv Hint T hnvf pverv reason to believe that such results that have been attained In the
past are not a of the future possibilities of the property and it is my confident expectation that the Tecent ap- -

who assumed chargepointment as Vice President and General Manager of Mr J Barr on May 1st last will result in L
establishing the property and service of the road upon the high plane of excellence which has characterized the other
Important railroads with which he has been connected and that with the changes of management End the con- -

the and withsolidatlon physically and otherwise of the several properties which comprise System additional new capital as
provided the property will reach a still higher frtate oi eiiicieiicy mm mm mr umii ui me ayaivui in me not
distant future will exceed 12000000 per annum while the ratio of operating expenses should be less than GG per cent

For further details I beg to refer you to the more exhaustive letter which 1 have written you under todays date
Yours very truly

RICHMOND June 15 1901 Signed JNO SIvElTON WILLIAMS President

MESSRS VERMILYE CO
AND

MESSRS HALLGARTEN CO
NEW

GENTLEMEN I have at your request exnmined tho properties constituting the system of the Seabonrd Air Line
Railway and aluo tho accounts of that Company and I concur in the statements made by President Williams in the fore
going letter

WALL STREET NEW YORK Juno
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Bylvania family 3151i340 City Mills
super 2r0ft2C0 Rio extra 37511399 rye
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Oats Market was easy Stock in ele-
vators

¬

5S5721 bus whjte No 2 334ji33c
do No 32Ai33c do No I 3U22c do
ungraded 3133C mixed No 2 31lii
ffc do No 3 30A31c do No 1 29V

30c ungraded 29VfeS32c
Rye The market was quiet Stock in

elevators 2IS12 bus No 2 nearby In car--

kc in oxpiiu
Butter market Is firm Creamery

eeparator extra 21 extra first 20t21c
creamery first l9iiiiC creamery imlta
inn i Iowa and Noi thwesteri

ladle extra extra first 1415c
Western store packed ISMc Ohio rolls
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27 1001
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Signed JOHN SCOTT

ginia rolls first llt15c second 1314c
Elgin creamery prints li lb 2526c do
I lb 2If25c 2 lb 2321c Maryland and
Pennsylvania creamery prints -- lb 211

do 1 Ib 23ii2ic do lbs 22fo23c
Eggs The market was steady Strictly

fresh 1313ttc Western 13il3c
Poultry Market Is steady Old fowls

1014611c per lb spring chickens luftlSc
roosters 2530c apiece ducks Sc per lb
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Roasted coffee Market steady Bulk
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are In fancy bags paper lined If packjd
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Package brands E L C 100 lb cases
HVaC CO lb cases llCc 36 lb cases U7c

2 358

2409630
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Increase
miles

J61S5S0
214913

403917

1470400

400009

per cent
1S7

4S

49S64

43500

S2G164

102
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M

Lion colee in 100 lb lota UGSc in 80 lb
Iota llTSc

Cotton Market steady middling S4estrictly low middling 8c low middling
Sic Stock in Baltimore 5SSC tyales
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tom druggist Cookshire Que says for 20

j cars I suffered from Catarrh My breath was
very oflensite eten to myself I tried everything
wiiieli promised me a cure I was in-

duced
¬

to try Dr Agncwa Catarrhal Iodcr I
got relief instantly after first application It
cured me and I am free from alt the triTeiU of it--
Sold by I-- S Williams Ninth and F Streets
Edmonds J illiam Third Street and lcnn
sjhanu Avenue 1
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U28 Fst NW Washington
Telephone 2233

STQGXS BGNSS GflAIH COTTOH

HKANCIIKS
WITH

1RIVATK
WIUKS

Main Office
Bwajr

Stain

M 4t Botfro
43 WlBut btrrt Miflajrtptil
211 Firl Artnw htulr
319 Uln WrreMr
Ills l S W tCokinrtofi
nariiU Tnwt UWr Slllr
Carboc BMC ClrvtUod
Ulllirtttfl Nrwrk
erat rrtlml rrorhwaee

Comiulmlon ortlem oollelted for large or
nillucciuntsrorcinh or moderate mix rein
AVe will be pleased to RllinC Tflmall free on application UUIUE I U

ourleiniUomeclnth bound n400 rtSo Ilustrstid INVESTORS
It U a complete ten year hlitorr oiprices and the mosttrustworthy work of Its kind erer puMUhrd Our

DAILY MARKET LETTER
al he milled f i rn rccHrt o rrmiet

IV

Money to Loan
At 4j and 5 Per Cent

ON REAL ESTATE IX D C
NO DELAY BEYOND EXAMINATION OF TITLE

WALTEIl XI AC1CEK
701 Hth SL NT7

W B HBBS CO
BANKERS AND BROKERS

Members New York Stock Exchange

1419 F Street
Correspondent pf

LADEMJUHG T1IAX3IAW A CO
New York

MONEY AT

4 and 5 Per Cent
Loaned on Real Estate in Drlct of CoItcabU

Lowest Commission

HEISKELL KicLERAiN
1003 F Street

XIAXKS AXD TllliST COMPANIES

The Washington
Loan Trust Co

OFFICE COR OTH AND F STS
PAID UP CAPITAL ONE MILLION

Loans in any amount made on approred
real estate or collateral at reasonable rates

Interest paid upon deposits on monthlj
balances subject to check

This company acta as executor admln--
istrator trustee agent treasurer resistrar
and in all other fiduciary capacities

Boxes for rent in burglar fire proof
Taults tor safe deposit and storage o valu- -
able packaga

JOHN JOY EDSON President
JOHN A SWOPE Vice President
ELLIS SPEAR Second Vice President
ANDREW PARKER Treasurer
BRICE J HOSES Assistant Treasurer
THOMAS BRADLEY Real Estatj 0f2cr

REAL ESTATE DEPARTMENT
Is prepared to assume the management of your
real eftate Careful attention given to all de ¬

tails

THE RIGGS NATIONAL BANK

OF WASHINGTQNr D O

Capital 6500000
SURPLUS 250000
UNDIVIDED PROFITS S100000

EXCHANGE ON
ENGLAND IBLAND FRANCE and GERMAN

Letters of Credit
AVAILABLE IS ALL FOREIGN PART

BANK COLLECTIONS
ORDERS FOR INVESTMENTS

STOCKS AND BONDS

MONEY WASTED ASD TO LOAS
-

i

A

Friend

In

Need

heretofore

SUU

Mrfl

will

and

GOING ON YOUR VACATION

Possibly you may need
few extra dollars to help rou
out if so remember we will
always loan it to you

Our rates of interest are
the lowest in town

Loans made on furniture
pianos etc

13 CALL AND SEE US
ASHINGTON 3IORTGAGE LOAN CO

610 F 610

tt4MtlMUHIHltMHH
PERMIT US

Money

FiNtacivx

The pleasure of supplying
your wants at slight ad
vance above the amount de
sired Come and get it to
day Money waiting for you
Loans on furniture pianos
Ac without removal Loam
on salary without indorser
Get the rates of others then
call on the old reliable

CAPITAL LOAN GUARANTEE CO

602 F Street N W
MONEY TO LOAN ON APPROVED COLLAT
FRAL No delay CHARLES A BAKER Uoonu
10 and 44 Metzeiott Building 1110 F St

HERE IS your opportunity to procure loan
on jour furniture or piano from private party
at a low rate Address BOX 320 this office

Regent
Shoes

REESE

All the newest and most
attractive styles in mens
shoesi Blacks tans pat-
ent leather Equal to anr

00 shoes SO CAmade iJUOia Pennsylvania Aenne

s idMSMiRBO

Sin ft PiIei CepMr Colorrf Spots Ariel Oilliiiic mu SwMp fl aj 13 a jMti Hur rujj writafor prooft of cares W solicit tho most orwtinata
co sos We havo cured thj worst crises in 15 toSfidsrCapitaliJJOuJO liw para boofc FREE No branch cfficeCOOK REMEDY CO
1661 Maaonlc Temclc Chicago UK

Washington Parts
Amonsr the interesting eihibiU

at the late lau- - Exposition waj
fine dUplaj ol Iturii k Air Cushion
TrusKes of ail kinds supporters
and arious appliance fur men
women and children from 1221
F St X W hkh took the liiRhet award over all competitor
American and foreign The Roricfc
Air Cushion Tru Company leads
the world Two weeks trial Two
jears guarantee atalngue and
consultation free 1221 F St X
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